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KIGALI - RWANDA

BALANCE SHEET AS AT 31 DECEMBER 2020

DEPRECIATION

ASSETS COST(RWF) (RWF) NET(RWF) LIABILITIES & EQUITY NET S/ITOTAL
FIXED ASSETS EQUITY
Equipments 6,500,000 4,443,359 2,056,641| Share capital (paid in 2006) 1,000,000
Capital injection(507,992%) 452,200,872
0|Retained earnings prev.years(bef.2020) -425,967
Share in SPV AGATOBWE (505,000%) 449,535,000 0| 449,535,000(Net income(Loss) as at 31/12/2020 -1,734,035
Intangible Assets 111,290,050 0| 111,290,050 S/ITOTAL 451,040,870( 451,040,870
S/ITOTAL 567,325,050 4,443,359 562,881,691 |CURRENT LIABILITIES
CURRENT ASSETS
Balance at Bank(USD ACCOUNT)BK( 167,63 USD) 155,934 0 155,934 |Accounts payable SPv Agatobwe 113,732,949
Balance at Bank(RWF ACCOUNT)BK 99,399 0 99,399
Accounts to be regularized 1,636,795 0 1,636,795 S/TOTAL 113,732,949 113,732,949
S/ITOTAL 1,892,128 0 1,892,128
TOTAL ASSETS 569,217,178 4,443,359 564,773,819|TOTAL LIABILITIES & EQUITY 564,773,819
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Profit and loss account for the year ended 31 DECEMBER 2020
(RWF)
Sales VAT excluded 0
SITOTAL 0
Taxes 989,850
Bank charges 58,638
Depreciation and Amortization 685,547
S/ITOTAL 1,734,035
Net income(Loss) -1,734,035
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DEPRECIATION OF ASSETS AS AT 31 DECEMBER 2020

- Net Book Annual Accumulated
o | vawe | Rt per | 9IS | seprecmion V500K o
01/01/2020 PT- 1311212020 31/12/2020

Equipments 6,500,000| 2,742,188 25%| 685,547 3,757,812 4,443,359 2,056,641
Intangible Assets 111,290,050 0 0 0 0 111,290,050
Share in SPV AGATOBWE 449,535,000 0 0 0 0 449,535,000
TOTAL 567,325,050 2,742,188 685,547 3,757,812 4,443,359 562,881,691
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